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PREREQUISITES: Economics 111, and Mathematics 161 or 151-152.  I wish to emphasize that I expect everyone to have a working knowledge of basic calculus.  The text relegates calculus to chapter appendices but we will often use those appendices.

READINGS: The textbook for the course is Intermediate Microeconomics: A Modern Approach, fourth edition, by Hal Varian.  The bookstore has been asked to carry both the textbook and the study guide that will be used extensively.  

PROBLEM SETS: This is a problem solving oriented course.  There will be a number of problem sets.  Most problem sets will come from the workout book for the course.  You are encouraged to work on the problems together but you must turn in your own write up to each problem set.  When problems are assigned out of the workbook, you are expected to turn in your solutions using the pages from the workbook.

EXAMS: To test your understanding of the readings, lectures and problem sets there will be 3 midterms.  Midterm dates are: Tuesday, February 16th, Tuesday March 23rd, and Tuesday April 20th.  Midterms are not cumulative.  There will be a cumulative final on Tuesday May 4th at 9am.  All exams will be essay/problem solving (i.e. no fill in or multiple choice).

GRADING CRITERION: Each exam is graded on a curved (as opposed to an absolute) scale.  You will receive a numerical score on each exam and an indication of the letter grade attached to that score.  Grades on your homework will also be transformed into a standardized format (i.e. I compute a z score for each part of the course) and a letter grade will be assigned to that part of the course as well. There are therefore five scores: three midterms, the final, and the cumulative homework.  I drop the lowest of these five scores and weight each of the remaining four by 25 percent.  Given the size of the class, I will not hold to strict z score grading.

This means that you have some choice: you do not have to do the homework, or you don't have to take one of the midterms or the final to do well in the course.  However, realize two facts: 1) the best way to do well on the exams is to do the homework and 2) since you are graded on a curve, a perfect score on the homework may not be an "A" grade (after all, if everyone gets a perfect score on the homework then in a relative sense everyone has also simply done average on that part of the course, but I have never seen this happen, in practice).

ASKING QUESTIONS: I wish to explicitly encourage classroom participation.  If you have a question about something that I have (or have not) said, then it is likely that others around you are also confused.  The lectures may seem to move slower if many questions are asked but I believe that much more learning occurs in such an interactive environment. 

ATTENDANCE POLICY: I encourage you to attend my class but will not keep a formal role sheet.  Much of this course examines the notion of choice -- I therefore leave it up to you.  Realize however that I, not Hal Varian, am writing the exams based on what I consider to be most important.  The best way to understand what I consider important is to come to lecture.

PROBLEM SOLVING SESSIONS: I will provide weekly problem solving sessions which should help you with the problem sets and also help you review for exams.  I plan to hold these each week at a time to be announced.  These sessions are NOT required, but are offered as a way of reducing the anxiety you may feel about the course, particularly concerning the homework and exams. 

CHEATING POLICY: I would prefer to not have to worry about cheating, but, unfortunately, that is something that happens on campus.  As you probably know, faculty opinions differ regarding how cheating should be dealt with.  I have in the past and will continue in the future to pursue any cheating that occurs in my course.  If you draw a blank on an exam, it is much better to simply fail that exam than to fail the course and face the possibility that further penalties will be imposed by the Dean of Educational Services and Student Affairs.

MORE ABOUT THE TEXT AND TOPIC COVERAGE:  I have taught from this text for a number of years and I had a very positive response to it.  It covers many topics that are not adequately covered in other intermediate microeconomics texts.  We will not be able to cover the entire book this semester.  The exact coverage depends, in part, on how willing the class is to ask questions.  There are a few topics that MUST be covered in an intermediate microeconomics course, the rest can be covered as time permits.  

Since I am trying to teach a method of analysis--rather than a specific group of facts--there is considerable freedom as to the number of chapters we actually cover.  I am not concerned that we will not cover as many pages of text as in many of your courses.  The pages we cover we will cover in depth.

We will spend more time discussing consumer theory than producer theory as most people have more difficulty with the former.  Further, the basic mathematical constructs used to analyze consumer behavior must be built up.  These analytical constructs transfer over nicely into our analysis of producer theory.  The basic order we will follow and the location of chapters within the text is:

Consumer theory (Demand)



Chapters 2-15

Producer theory (Supply)



Chapters 17-27

Exchange (i.e. putting together supply and demand and the normative implications of doing so)








Chapters 1, 16, 28-30

Selected advanced topics such as industrial organization, labor markets, the role of government, and international trade will be covered as time permits 

