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COURSE DESCRIPTION:  This course examines how one might understand legal rules from an economic point of view.  Since this course presumes only an introductory course in economics, we will have to add a few extra tools to our economic tool kit as we go.  

TEXTS:  There is ONE required text for the course, An Introduction to Law and Economics, second edition, by A. Mitchell Polinsky (1989).  I expect that we will read this text from cover to cover.   A required reading packet is also available in the bookstore.  This packet contains some supplementary readings, cases, and old midterm exams. There are also a couple of articles which are required reading which are on reserve (due to copyright issues, they cannot be put in the packet).  

EXAMS:  There will be three midterms and a final.  The dates of the midterms are: Thursday, February 10; Thursday, March 9; and Thursday, April 13.  Note that the second midterm is in the final class prior to Spring Break.  The date of the third midterm may be changed depending on the number of students in the class (and hence the number of student presentations).  The final will be on Tuesday, May 9 at 9:00 am.  None of the exams are cumulative in a formal sense, although the course, itself, is cumulative.  My makeup policy for exams is very simple: if you miss an exam due to a documented serious illness or serious family emergency, then you are entitled to take a makeup exam.  Makeup exams are not given for any other reason.  All makeup exams are ORAL EXAMS covering the same material as the missed exam.

GRADING CRITERION: Each exam is graded on a curved (as opposed to an absolute) scale.  You will receive a numerical score on each exam and an indication of the letter grade attached to that score.  The final exam will be based on the student presentations and is worth 1/3 of your grade.  You will be allowed to drop the lowest of the three midterm grades, the other two count for 1/3 each.  

STUDENT PRESENTATIONS: The final two weeks of the course will be devoted to student presentations. Topics chosen by students will provide the basis for student presentations.  (For example, one student may choose to examine public utility regulation while another might examine racial discrimination, a third might examine merger policy.)  There are a variety of topic areas that we will not be able to cover as we work our way through the main text for the course. Each student will decide, in consultation with the professor, the reading material that they will present to the class.  Topics should be decided by Spring Break at the very latest.  This will allow a month and a half to work towards your ultimate presentation.

Students will create a web page for presentation of their topic.  Robert Cavanaugh will provide a class on web page basics at a time TBA.  These web pages can be either built from scratch, or can be based on presentation software such as Corel Presentation or PowerPoint.  Students will also provide the class with a set of questions related to their topic that will help the rest of the class to understand the readings and their presentation.  Presentations will NOT be graded, per se, but they will form the basis for the final exam.  (I reserve the right, however, to reward especially impressive presentations by raising that student’s final grade by up to 1/3 of a grade.)

The final exam will be based on questions from each of the topic areas chosen for presentation.  Each topic area will be worth 1/5th of the final (or 1/6th if there are six presentations, etc.). (If there are more than six students, we will choose groups and do group presentations.)

ASKING QUESTIONS: I wish to explicitly encourage classroom participation.  If you have a question about something that I have (or have not) said, then it is likely that others around you are also confused.  The lectures may seem to move slower if many questions are asked but I believe that much more learning occurs in such an interactive environment.  This is especially important in a small class setting.

CHEATING POLICY: I would prefer to not have to worry about cheating, but, unfortunately, that is something that happens on campus.  As you probably know, faculty opinions differ regarding how cheating should be dealt with.  I have in the past and will continue in the future to pursue any cheating that occurs in my courses.  If you draw a blank on an exam, it is much better to simply fail that exam than to fail the course and face the possibility that further penalties will be imposed by the Dean of Educational Services and Student Affairs.

LECTURES AND TOPIC COVERAGE: A tentative course outline and reading schedule is attached.  This may be adjusted based on student participation (or lack thereof) as we go through the semester.
